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Audit Steps for Test of Controls and Balances
Test of control refers to the process of rating the effectiveness of the method used by Apple Corp to detect financial misstatements.  The three main steps applicable in the Corporation are performance, observation, and inspection. Re-performance involves the introduction of a new transaction to test the effectiveness of previously used control measures by Apple Corp. Observation entails using the current business process of the Corporation based on the stock and sales that generate income for Apple Corp. The auditing program will inspect financial documents from Apple Corp to ensure that accounts match the records. The inspection process will consider official stamps and approval signatures that must have the Apple Corp logo. 
 Apple Corp tests the controls by evaluating the impact of cash, sales, and financial instruments. The auditing process does not consider the quantity of dollars in the control functions. The performance step will entail reviewing the Apple Corp cash receipts to ensure that all the transactions are calculated, and none is lost. The cash receipts aid in the auditing process by providing that all the collected income is not lost. Apple Corp must continuously monitor the internal control procedures as part of the audit program (Stafford, Deitz, & Li, 2018).
The second step evaluates the financial instruments to reduce the risk of losses in the Apple Corporation. Apple Corp will use the past investment experiences to decide on the sales flow rate, which accounts for the audit control results. Some of the external factors to consider during auditing are credit and stock risks to balance income and revenue. The third step is the evaluation of the asset market value analysis method to monitor current and future finances (LeBaron, Lister, & Dauvergne, 2017). The method of recording transactions during the control test process to balance sales and cash. The three main steps test the controls and balances for Apple Corp to avoid losses in the future due to mismanagement of stock and finances.
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